INTRODUCTION
Swaziland is a member of COMESA. It is also a member of SADC and SACU. As a member of several regional groupings which have even established a customs union (CU) with a common external tariff (CET), Swaziland enjoys privileges associated with such regional groupings. The purpose of this paper is to investigate whether or not Swaziland has comparative advantage in the products it exports to COMESA, SADC, SACU and to the rest of the world.
Common Market For Eastern And Southern Africa (COMESA)
The Heads of State and Government on 7-8 June 2009 launched the COMESA customs union. The customs union is aimed at providing harmonized policies that would usher in more coherent integrated group. The member states of COMESA in pursuant of Article 47 of the Treaty agreed to a gradual establishment of a common external tariff which will be imposed on non-COMESA imported products. This would be imposed within ten years of establishing a customs union (COMESA, 2009 ).
Southern Africa Customs Union (SACU)
SACU was formed in 1910. Initially the arrangement involved levying duties on domestic production and then levying duties on imports of SACU member states coming from outside the customs union (SACU, 2012) . According to the Southern African Institute of International Affairs (2011), there has been a decrease in funds to Botswana, Lesotho, Namibia and Swaziland from SACU revenue pool. The benefits which accrue to SACU member states are computed using three components. These are customs, excise and development. However, this paper's focus is not focusing on benefits and how they are shared. One of the goals of the 2002 SACU Agreement is to promote integration within the customs union into a global economy (SACU, 2012) . Swaziland is an active participant in SACU activities. SACU has entered a number of trade agreements with other regional groupings such as the European Free Trade Association (EFTA).
Southern African Development Community (SADC)
SADC was formed in 1980 by nine majority-ruled States in Southern Africa. Initially, it was known as the Southern African Development Coordination Conference (SADCC). The overall goal of SADC trade protocol was to establish a Free Trade Area which would lead to the establishment of a customs union and eventually establishment of a common market. The goals of SADC trade policies are aimed at removing obstacles to free movement of capital, labour and goods and services and the improvement of the region's economic management through regional integration with the eventual goal of reducing the incidences of poverty (SADC, 2012) . Swaziland is a member and active participant of SADC activities.
COMESA -EAC -SADC TRIPARTITE FREE TRADE AGREEMENT
The COMESA-EAC-SADC Free Trade Agreement was launched on 12 June 2011. The areas of cooperation include infrastructure development, industrial development and market (Trade Marks of Southern Africa, 2013). It was launched against the background that some member states belong to at least two of these organizations. The areas of duplication of activities are so evident, for example, Swaziland is a member of both COMESA and SADC and the two organizations are basically doing the same things.
COMPARATIVE ADVANTAGE
According to Case and Fair (2002) , Ricardo's theory of comparative advantage addresses the issues of specialization and free trade. Two countries which engage in international trade will tend to benefit even though one of the countries may not have an absolute efficiency in producing any of the two products while the other trading country may have absolute advantage in the production of the two products. Beneficial trade occurs as long as opportunity costs differ and there is comparative advantage in a specific product by each of the countries. Ricardo focused on specialization and trade which would provide mutual benefits to both countries. When countries specialize in the production of goods in which they possess comparative advantage or competitive advantage, they are definitely going to optimize their combined output and allocate their combined endowment with great efficiency.
Hescheker -Ohlin extended Ricardo's theory of comparative advantage in the H-O theory. According to the H-O theory, comparative advantage comes from international differences in cost as a result of differences in factor endowment. A nation with a particular factor endowment, will export the product which uses such an abundant factor most intensively. It is then expected to import goods that use its scarce factor (Mzumara, 2006) . Hescheker-Ohlin emphasized that the source of comparative advantage originates from factor endowment the nations possess (Widgren, 2005) . However, Khatibi (2008) emphasizes on factor scarcity as the driver of comparative advantage.
Empirical Evidence Of Revealed Comparative Advantage
Yeats (1997) used RCA and concluded that Mercosur has no comparative advantage in the products it exports. The study also concluded that Mercosur's own trade restrictions determine trade variations. Mirzaei et al (2004) found that Iran has no comparative advantage in the eggs it exports to the Middle East region. Utkula and Seymen (2004) concluded there would be a possibility of negative trade creation effect for Turkey in the event of it joining the European Union. Trade diversion effects were not significant. Mutambatsere (2007) observed that half of SADC member countries did not have comparative advantage in the production of maize (corn). Only Malawi, South Africa and Tanzania had a comparative advantage in the production of maize (corn). Shinyekwa and Othieno (2011) found that Uganda has comparative advantage in a very limited range of products. Mzumara (2011a) concluded that Zimbabwe has comparative advantage in the production of a wide range of products. Mzumara (2011b) found Mozambique to have comparative advantage in the production of 222 product lines.
This explanation in essence is a departure from what Widgren (2005) and Mzumara (2006) concur that comparative advantage occurs from factor abundance in that a country that has an abundant factor will possess the comparative advantage in the production of a product that uses such a factor hence it is not a scarcity that leads a particular country to possess comparative advantage. Scarcity of factor endowment simply brings in comparative disadvantage rather than comparative advantage. According to Goldin (1990) a country has a comparative advantage in the production of a specific good if it is has an endowment of factor used to produce it and that such a factor is used more intensively. This proposition in social sciences remains true and non-trivial. This has come to be considered as a universal law in international trade.
METHODOLOGY
The authours have used Balassa (1965) 
With: RCA denoting Revealed Comparative Advantage; X i,j denoting country i's exports value of product j; X i,tot denoting country i's total exports value; X w,j denoting the world's (all countries) export value of product j; and X w,tot denoting total exports value in the world.
An RCA of equal and greater than 1 demonstrates that the country has Revealed Comparative Advantage. In other words, the exporting nation is relatively specialized in producing and exporting the product line under consideration. An RCA of less than 1 demonstrates that a country has no Revealed Comparative Advantage and is not specialized in the product line (Balassa, 1965; Krugell & Matthee, 2009) .
Data on exports for Swaziland and for the world was obtained from International Trade Centre (ITC)'s Trademap based in Geneva, Switzerland for 2008, 2009 and 2010. The data is a mirror data meaning it was not submitted by Swaziland instead ITC obtained it from other sources. An RCA was computed for every product separately for 2008, 2009 and 2010 then an average RCA for the three years was computed which was used either to reject as lack of comparative advantage or accepting that Swaziland posses a comparative advantage in a particular product.
RESULTS AND DISCUSSION
Swaziland was found to have an RCA≥1 in 449 products lines. This shows that Swaziland has revealed comparative advantage in those product lines hence is specialized in their production. Table 1 shows top 50 products with the highest RCA. Chem wood pulp, coniferous unbleached has the highest index of 3106 followed by bovine hides with an index of 2924. The third position is occupied by chem. Wood pulp, soda/sulphate with an index of 15717. The fourth position is occupied by parts and accessories with an index 655. The fifth position is occupied by type writers with an index of 597. The products in which Swaziland has comparative advantage include manufactured products and agricultural products. With 449 products in which Swaziland has comparative advantage, it is benefiting in engaging in international trade with other countries. Ricardo indicated in his theorem that only comparative advantage is necessary for a country to gain from international trade and that a country will always have some products in which it has comparative advantage. This is very consistent with the result here that Swaziland has comparative advantage in at least 449 product lines. The results are also consistent with earlier findings of empirical studies such as those done by Shinyekwa and Othieno (2011) and Mzumara (2011a Mzumara ( , 2011b .
CONCLUSIONS AND RECOMMENDATIONS
This paper concludes that Swaziland has 449 product lines in which it has revealed comparative advantage since the RCA index is greater than 1. Swaziland therefore has comparative advantage in such products. The products in which Swaziland has comparative advantage include manufactured products and agricultural products. It is recommended that Swaziland improves on the range of products that it has comparative advantage in. This can be achieved through further investment via foreign direct investment (FDI). FDI mainly by transnational corporations can bring in Swaziland technology and superior managerial skills which can help Swaziland have comparative advantage in other products also and improve its terms of trade. It is therefore recommended that Swaziland should work towards attracting such investment. Further it is recommended that the country do some exploration for a possible new resources discovery.
